Unemployment

On March 4, 2020, California declared a state of emergency due to

the outbreak of COVID-19. Soon after other states followed declaring
their own emergencies. Not long after a list was issued stating which
businesses were essential to the functioning of society. The response claims

Unemployment

in early

to this was a sudden closure of retail outlets, malls, clothing stores March.

ect. If a place of employment wasn’t essential to the wellbeing of
society they were forced to shutter temporarily. Thus, mass layoffs
and unemployment claims sky rocketed in just a few days. By the end
of March, the unemployment claim numbers had nearly topped 30

million. Sectors most effected by job loss.

Thousands

Droves of layoffs at restaurants and bars Local government i
made March 2020 one of the worst months for Government -
U.S. employment in the modern era.

Other services H
The Labor Department reported Friday that | __
pqyro"s plunged by 70],000, mquing the Leisure and hOSpItaIIty .
first decline since 2010 and the worst fall since Professional and busi :
March 2009. The unemployment rate jumped roressional aft DUSINESS SEIVICES o
gesc:;ly a full percentage point to 4.4% from Financial activities |

Information |
The report fails to capture the full damage -
from the coronavirus so far. The Bureau of Utilities |
Labor Statistics used as its reference period T tati q NOUS
the week ended March 12, which came just as TEMSEINETEN Sl el e I
states begcm their shutdowns. The A|?ri| jobs Retail trade -
report will show deeper and more widespread
industry losses. Wholesale trade |
Among the hardest-hit areas of the economy Nondurable goods i
was the accommodation and food services Manufacturi
sector, which comprised more than half of the AL -
month’s net losses. Businesses that prepare Construction B
meals, snacks and beverages for customers for
either on-premise (sit-down restaurants and Mining and logging ]
bars) or off-premise (delivery and take-out)
consumption saw payrolls slide by 417,000. 500 -400 -300 -200 -100 0 100
Unemployment Rate by Country with A Closer Look : U.S. Unemployment Claims.

Highest Fatalities.
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